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XMaster Tax-Exempt Lease/Purchase Agreement - This document must be executed in the presence of a witness/attestor.
The attesting witness does not have to be a notary, just present at the time of execution.

yAddendumlAmendment to Master Tax-Exempt Lease/Purchase Agreement — This document must be executed in the
presence of a witness/attestor. The attesting witness.does not have to be a notary, just present at the time of execution.

YProperly Schedule No. 1 - This document must be executed in the presence of a witness/attestor. The attesting witness does
not have to be a notary, just present at the time of execution.

Q/Property Description and Payment Schedule - Exhibit 1

{Lesseo’s Counsel’'s Opinion ~ Exhibit 2. This exhibit will need to be exscuted by your attomey, dated and placed on their
letterhead. Your attorney will likely want to review the agreement prior to executing this opinion.

K Lessee’s General and Incumbency Certificate = Exhibit 3. Include in your return package a copy of the board minutes or
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O Payment of Proceeds Instructions — Exhibit 4, intentionally Omitted.
O Acceptance Certificate - Exhibit 5. Intentionally Omitted.
t:( Bank Qualification and Arbitrage Rebate = Exhibit 6.

X Notification of Tax Treatment - Please provide your State of Sales/Use tax Exemption Certificate. gglza A Lar‘
s ““‘C

O Form 8038-G ~ Blank form and instructions provided to Lessee. Please consult your CPA, local legal or bond counsel to fill
out.

(Vehlcle Titling Memo

Escrow Agreement —~ This document needs to be executed by the Executing Official defined in the Lessee's Certificate -
Exhibit 3.

u/‘lnveslment Direction Letter~ Exhibit 1. This document needs to be executed by the Executing Official.
«eo— Schoedule of Fees — Exhibit 2.
~——o- Requisition Request ~ Exhlbit 3. This document should be retained by Lessee and utilized to request
disbursements from the escrow account. Please make copies and fill out as many as are needed.
-2 Final Acceptance Certificate - Exhibit 4. This document should be retalned by Lessee and provided to Lessor
/onoe all the proceeds have been disbursed from the escrow account.
I Escrow incumbency Certificate & Call-backs ~ Exhibit 5.
'J # ——c* _Glass Action Negative Consent Letter - Exhibit 6.
IRS Form W-8, This document should be retained by Lessee and submitted with the Requisition Request(s) for each
vendor being paid. Please make copies and fill out as many as are needed.

B Insurance Authorization and Verification — To be filled out by the Purchaser and sent to your insurance carrier. A valid
[ insurance certificate, or self-insurance letter if the Purchaser self—in(ures. is required prior to funding.
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Master Tax-Exempt Lease/Purchase Agreement

Between: U.S. Bancorp Govemment Leasing and Finance, Inc. (the “Lessor”)
13010 SW 68th Parkway, Suite 100
Portland, OR 97223

And: Village of Stickney (the “Lessee”)
6533 Pershing Road
Stickney, IL 60402
Attention: David Gonzalez
Telephone: 708-310-1580

Dated: September 11, 2020

ARTICLE{

DEFINITIONS
The following terms will have the meanings indicated below uniess the context clearly requires otherwise:
"Agreement” means this Master Tax-Exempt Lease/Purchase Agreement, including all exhibits and schedules attached hereto.
“Code” is defined in Section 3.01(f).
“Commencament Date” is the date when the ferm of 2 Property Schedule and Lessee's obligation 1o pay rent thereunder commences, which date shall be set forth in such
Property Schedule.
“Event of Default” is defined in Section 13.01.
“Lease Payments" means the Lease Payments payabie by Lessee under Arlicle V) of this Agreement and each Property Schedule, as set forth in each Property Schedule.

‘Lease Payment Dates” means the Lease Payment dates for the Lease Payments as set forth in each Property Schedule.

"Lease Term" means, with respact to a Property Scheduls, the Original Term and all Renewal Terms. The Lease Term for each Property Schedule executed hereunder shall
be set forth In such Property Schedule, as provided in Section 4.02.

"Lesses” means the entily identified as such in the first paragraph hereof, and its permitted successors and assigns.
"Lessor” means the entity identified as such in the first paragraph hereof, and Its successors and assigns.

“Nonappropriation Event” Is dafined In Sectian 6.06.

"Original Term™ means. with respect o a Property Schedule, the period from the Commencement Date until the end of the budget year of Lessee in effect at the
Commencement Dats.

"Proparty” means, collectively, the property lease/purchased pursuant to this Agreement, and with respect to each Properly Schedule, the property described In such
Property Schedule, and alf replacements, repalrs, restosations, modifications and improvements thereof or therelo made pursuant to Section 8.01 or Article 1X.

"Property Schedule” means a Property Scheduls In the form attached hereto for Property Schedule 1. Subsequent Property Schedules pursuant to this Agreement shall be
numbered consecutively, beginning with Property Schedule 2.

“Purchase Price™ means the amount that Lessee may, in Its discretion, pay to Lessor to purchase the Property under a Property Schedule, as provided in Section 11.01 and
as set forth in the Property Schedule.

"Renewal Terms"” means the renewal terms of a Property Schedule, each having a duration of one year and a ferm coextensive with Lessee's budget year.
"State” means the state where Lessee is located.

“Vendor™ means the manufacturer or contractor of the Properiy as well as the agents or dealers of the manufacturer or contractor from whom Lessor or Lessee purchased or
Is purchasing ali or any portion of the Property.

ARTICLE I
2.01 Property Schedules Separate Flnancings. Each Property Schedule executed and delivered under this Agreement shall be & separate financing, distinct from

other Property Schedules. Without limiting tha foregoing, upon the occurrence of an Event of Default or a Nonappropriation Event with respect to & Property Schedule, Lessor
shall have the rights and remedies specified herein with respect to the Property financed and the Lease Payments payable under such Property Scheduie, and except as
expressly provided in Section 12.02 below, Lessor shall have no rights or remedies with respect to Property financed or Lease Payments peyable under any other Property
Schedules unless an Event of Default or Nonappropriation Event has also occurred under such other Property Schedules.

ARTICLE it
3.01 Covenants of Lessee. As of the Commencement Date for each Property Schedule executed and delivered hereunder, Lessee shall be deemed to represent,

cavenant and warrant for the benefit of Lessor as follows:

(a) Lessee is a public body corporate and politic duly organized and existing under the constitution and aws of the State with full power and authority to enter
inta this Agreement and the Property Schedule and the transactions contemplated thereby and to perform all of its obligations thereunder.

(b) Lessee will do or cause to be done all things necessary to preserve and keep In full force and effect its existence as a body corporaie and politic. To the
extent Lessee shauld merge with another entity under the laws of the State, Lessee agrees that ss a condition to such merger it will require that the
remaining or resulting entity shall be assigned Lessee's rights and shall assume Lessee's obligations hereunder.

(c) Lessee has baen duly authorized to executs and deliver this Agreement and the Property Scheduls by proper action by its goveming body, or by other
appropriate officia! approval, and all requirements have been met and precedures have occurred In order 10 ensure the validity and enforceability of this
Agreement and the Proparty Schedule, and Lessee has complied with such public bidding requirements as may be applicable to this Agresment and the



Property Schedule and the acquisition by Lesses of the Property thereunder. On or before the Commencement Date for the Properly Schedule, Lessee
shall cause to be deliverad an opinion of counsel in substantally the form attached to the form of the Property Schedule as Exhibit 2.

(d} During the Leasa Term for the Property Schedule, the Property thereunder will perform and will be used by Lessee only for the purpose of performing
essential governmental uses and public functions within the permissible scope of Lessee's authority.

(e} Lessee will provide Lessor with curent financlal statements, budgets and proof of appropriation for the ensuing budget year and other financial informetion
relating to the ability of Lessee to continue this Agreement and the Property Schedule in such form and containing such information as may be requested by
Lessor.

{f) Lessee will comply with all applicable provisions of the Infernal Revenue Code of 1986, as amended (the “Code”), including Sections 103 and 148 thereof,
and the regulations of the Treasury Depariment thereunder, from time to time proposed or in effect, in order to maintain the excludability from gross incoms
for federal Income tax purposes of the interest component of Lease Payments under the Property Schedule and will not use or permit the use of the Property
in such a manner as fo cause a Property Schedule {o be & "private activity bond” under Section 141 (a) of the Code. Lessee covenants and agrees that it will
use the proceeds of the Property Schedule as soon as practicable and with all reasonable dispatch for the burpose for which the Property Schedule has
been entered into, end that no part of the proceeds of the Property Schedule shall be Invested in any securities, obligations or other investments except for
the temporary period pending such use nor used, at any time, directly or indirectly, in 8 manner which, if such use had been reasonably anticipated on the
date of issuance of the Agreement, would have caused any portion of the Properly Schedule to be or becoms "arbltrage bonds" within the meaning of
Section 103{b)(2) or Section 148 of the Code and the regulations of the Treasury Depariment thereunder proposed or In effect at the time of such use and
applicable to obligations issued on the date of Issuance of the Property Schedule.

(9) The exscution, delivery and performance of this Agreement and the Property Schedule and compliance with the provisions hereof and thereof by Lesses
doas not confiict with or result in a violation or breach or constitute 2 default under, any resolution, bond, agreement, indenture, mortgage, note, lease or
other instrument to which Lessee is a party or by which It is bound by any law or any rule, raguiation, order or decree of any court, governmental agency or
bady having jurisdiction over Lessee or any of s activities or propertles resutting in the creation or imposition of any lien, charge or other security interest or
encumbrance of any nature whatsoever upon any property or assets of Lessee or to which it Is subject.

{(h)  Lessea's exact legal name is as set forth on the first page of this Agresment. Lessse will not change lts legal neme in any respect without glving thirty (30}
days prior notice to Lessor.

ART v

4.01 Lease of Property. On the Commencemert Date of each Praperty Schedule executed hereunder, Lessor will be deemed to demise, lease and let 1o Lessee, and
Lessee will be deemed 1o rent, lease and hire from Lessor, the Propsrty described in such Property Schedule, in accordance with this Agreement and such Property
Schedule, for the Lease Term set forth in such Property Schedule.

4,02 Lease Term. The term of each Propery Schedule shall commence 6n the Commencement Dale set forth thereln and shall terminate upon payment of the final
Lease Payment set forth in such Property Schedule and the exercise of the Purchase Option described In Section 11.01, uniess terminated sooner pursuant to this Agreement
or the Property Schedule,

4.03 Delivery. Installation and Acceptance of Propsrty. Lessee shall order the Property, shall cause the Property to be dellvered and Instalied &t the locations
spacified In the applicable Property Schedule and shall pay all taxes, delivery costs and installation costs, if any, in connection therewith. To the extent funds are deposited
under an escrow agreement or trust agreement for the acquisition of the Property, such funds shall be disbursed as provided therein. When the Property described in such
Property Schedule is deliverad, installed and accepted as to Lessee’s specifications, Lessee shall immediately acoept the Property and evidence said acceplance by
executing and delivering to Lessor the Acceptance Cerllficate substantially in the form attached 1o the Property Schedule.

ARTICLEV
5.01 Enfoyment of Property. Lessee shall during the Lease Term peaceably and quietly have, hold and enjoy the Property, without suit, trouble or hindrance from

Lessor, except as expressly set forth in this Agreement. Lessor shall not interfere with such quiet use and enjoyment during the Lease Term so long as Lessee is not in
defauilt under the subject Property Scheduls.

5.02 Locatlon; Inspection. The Property will be initially located or based at the location specified in the applicable Property Schedule. Lessor shali have the right at
all reasonable times during business hours to enter into and upon the property of Lesses for the purpose of inspecting the Property.

ARTICLE VI
6.01 Lease Payments to Constitute a Current Expense of Lessee. Lessor and Lessse understand and Intend that the obligation of Lessee to pay Lease Payments

hereunder shall constitute a currant expense of Lessee and shali not in any way be construed 1o be a debt of Lessee in contravention of any applicable constitutions!,
statutory or charter limitation or requirement conceming the creation of indebtedness by Lessee, nor shall enything contained herein constituts a pledge of the faith and credit
or taxing power of Lessee. Upon the appropriation of Lease Payments for a fiscal year, the Lease Payments for said fiscal year, and only the Lease Payments for sald current
fiscal year, shell be a binding obligation of Lessee; provided that such cbligatian shall not include & pledge of the taxing power of Lessee.

§.02 Payment of Lease Payments. Lessee shall promptly pay Lease Payments under each Properly Schedule, exclusively from fegally avallable funds, in lawful
money of the United States of Americg, to Lessor in such amounts and on such dates as described in the applicable Properly Scheduls, at Lessor's address set forth on the
first page of this Agreement, unless Lessor instructs Lessee otherwise. Lessea shall pay Lessor a charge on any delinquent Lease Payments under a Property Schedule in
an amount sufficient o cover all addltional costs and expenses incurmed by Lessor from such delinquent Lease Payment. In addition, Lessee shall pay & late charge of five
cents per dollar or the highest amount permitted by applicable law, whichever is lower, on all delinquent Lease Payments and interest on sald delinquent amounts from the
date such amounts were due until paid at the rate of 12% per annum ar the maximum amount permitted by law, whichever is loss.

6.03 Interest Component. A portion of each Lease Paymant due under each Property Schedule s pald as, and represents payment of, inferest, and each Property
Schedule hereunder shall set forth the Interest component (or method of camputation thereof) of each Lease Payment thereunder dusing the Laase Term,

6.04 Lease Pavments to be Unconditipnal. SUBJECT TO SECTION 6.08, THE OBLIGATIONS OF LESSEE TO PAY THE LEASE PAYMENTS DUE UNDER THE
PROPERTY SCHEDULES AND TO PERFORM AND OBSERVE THE OTHER COVENANTS AND AGREEMENTS CONTAINED HEREIN SHALL BE ABSOLUTE AND
UNCONDITIONAL IN ALL EVENTS WITHOUT ABATEMENT, DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE, FOR ANY REASON, INCLUDING WITHOUT
LIMITATION, ANY DEFECTS, MALFUNCTIONS, BREAKDOWNS OR INFIRMITIES IN THE PROPERTY OR ANY ACCIDENT, CONDEMNATION OR UNFORESEEN
CIRCUMSTANCES. THIS PROVISION SHALL NOT LIMIT LESSEE'S RIGHTS OR ACTIONS AGAINST ANY VENDOR AS PROVIDED {N SECTION 10.02.

8.05 Continuation of Lease by Lesges. Lessee Infends to continue ail Property Schedules entered into pursuant to this Agreement and 1o pay the Lease Payments
thereunder. Lessee reasonably believes that legally available funds in an smount sufficient o make all Lease Payments during the term of all Property Schedules can be
obtalned. Lessee agrees thet its staff will provide during the budgeting process for each budget year to the governing body of Lessee notification of any Lease Payments due
under the Property Schedules during the following budget year. Notwithstanding this covenant, if Lessee falls to appropriate the Lease Payments for a Property Schedule
pursuant to Section 6.05, such Property Schedule shall terminate at the end of the then current Original Term or Renewal Term. Although Lessee has made this covenant, In
the event that it fails to provide such notice, no remedy Is provided and Lessee shall nat be liable for any damages for its failure 1o so comply.

6.06 Nopappropriation. If during the then current Original Term or Renewal Term, sufficient funds are not appropriated to make Lease Payments required under a
Property Schedule for the following fiscal year, Lessee shall be deemed to not have renewed such Property Schedule for the following fiscal year and the Property Schedule
shall terminate at the end of the then cument Original Term or Renewal Term and Lessese shall not be obligated to make Lease Payments under said Property Schedule
beyond the then current fiscal year for which funds have been appropriated. Upon the occurrence of such nonappropriation (a "Nonappropriation Event") Lessee shall, no
later than the end of the fiscal year for which Lease Payments have baen appropriated, dellver possession of the Property under sald Property Schedule to Lessor. If Lessee
fails to dellver possession of the Property to Lessor upon termination of sald Property Schedule by reason of & Nonappropriation Event, tha termination shall nevertheless be
effective bul Lessee shall be responsible for the payment of damages in an amount equal 1o the portion of Lease Peyments thereafter coming due that is attributable to the
number of days afler the termination during which the Lessee fails to deliver possession and for any other loss suffered by Lessor as a result of Lessee's failure 1o deliver



possession as required. in addition, Lessor may, by written instructions to any escrow agent who is holding proceeds of the Property Schedule, Instruct such escrow agent to
release all such proceeds and any earnings thereon o Lessor, such sums to be credited to Lasses's obligations under the Property Schedule and this Agreement. Lessee
shall notify Lessor in writing within seven (7) days aRer the failure of the Lessee to appropriate funds sufficlent for the payment of the Lease Payments, but failure to provide
such notice shall not cperate to extend the Lease Termn or result in any fiability to Lessee.

6.07 Defeasance of Lease Payments. Lessec may &t any time imevocably deposit in escrow with a defeasance escrow agent for the purpose of paying all of the
principal component and Interest component accruing under a Property Schedule, a sum of cash and non-callable securities consisting of direct obligations of, or obligations
the principal of an Interest on which are unconditionally guaranteed by, the United States of America or any agency or Instrumentality thereof, in such aggregate emount,
bearing interest at such rates and maturing on such dates as shall be required o provide funds sufficient for this purpose. Upon such defeasance, all right, fitle and Interast of
Lessor in the Property under said Property Schedule shall terminate. Lessee shall cause such Investment to comply with the requirements of federal tax law so that the
exclusion from gross Income of the interest component of Lease Payments on said Property Schedule is not adversely effected.

6.08 Gross-Up. If an Event of Taxability occurs with respect to a Property Schedule, the Intarest component of Lease Payments on the Property Schedule shall
thereafter be payable at the Taxable Rate, and Lesses shall pay to Lessor promptly following demand an amount sufficient to supplement prior Lease Payments on such
Property Schedule so that Lessor recslves the Interest component of such Lease Payments, retroactive to the date as of which the Interest component Is determined to be
includible in the gross income of Lessor for federal income tax purposes, calculated at the Taxable Rate, together with any penalties and Interest actually imposed on Lessor
8s a result of the Event of Taxabllity. For purposes of this Section, “Event of Taxability* maans, with respect to a Property Scheduie, (a) a final determination by the Internal
Revenue Service or a court of competent jurisdiction that the interest component of Lease Payments on the Property Schedule Is includible for federal Income iax purposes in
the gross income of Lessor, or (b} receipt by Lessor of a written opinion of a nationally recognized public finance lawyer or law firm 1o the effect that there exists substantial
doubt whether the interest component of Lease Payments on the Property Schedule is excludible for fedarat income tax purposes from the gross income of Lessor, in each
case due 1o any action or fallure to take action by Lessee. “Taxabie Rate” means an interest rate calculated to provide Lessor with an after-tax vield equivalent to the yield
provided 1o Lessor by the Interest rate at which the interest component of Lease Payments on a Property Schedule was originatly calculated.

ARTICLE VII

7.01 Title to the Property. Upon acceplance of the Property by Lessee and unless otherwise regquired by the laws of the State, title to the Property shall vest in
Lessee, subject to Lessor's interests under the applicable Property Schedule and this Agreement.

7.02 Personal Property. The Property is and will remain parsonal property and will not be deemed fo be affixed 1o or a part of the real estate on which i may be
situated, notwithstanding that the Property or any part thereof may be or hereafter become in any manner physically affixed or attached fo real estate or any building theraon.
If requested by Lessor, Lessee will, at Lessee's expense, fumish a waiver of any interest in the Property from any party having @n Interest in any such real estate or building.

7.03 Securlty Interest To the extent permitted by law and to secure the performance of all of Lessee's obligations under this Agreement with respect to a Property
Schedule, including without limitatlon all Property Schedules now exlsting are hereafter executed, Lesses grants to Lessor, for the benefit of Lessar and its successors and
assigns, a security inferest constituing a first llen on Lessee's interest In all of the Property under the Property Schedule, whether now owned or hereafter acquired, alf
additions, atiachments, alterations and accessions to the Property, all substitutions and replacements for the Property, and on any proceeds of any of the foregoing, Including
insurance proceeds. Lessee shell execute any addiional documents, including financing statements, affidavits, notices and similar instrumenits, in form and substance
satisfactory to Lessor, which Lessor deems necessary or appropriate 1o establish, maintaln and perfect a security interest In the Property in favor of Lessor and Its SUCCESSOors
and assigns. Lessee hereby authorizes Lessar to file all financing statements which Lessor desms necessary or appropriate to establish, maintain and perfect such security
Inferest.

ARTICLE Vill
8.01 Maintenance of Property by Lessee. lLessee shall keep and maintain the Property in good condition and working order and in compliance with the

manufacturer's specifications, shall use, operate and maintain the Property in conformity with all laws and regulations conceming the Property's ownership, possession, use
and maintenance, and shall keep the Property free and ciear of all liers and claims, other than those created by thls Agreement. Lessee shall have sole responsibility to
maintain and repair the Property. Should Lessee fail to malntaln, preserve and keep the Property in good repair and working order and in accordance with manufacturer's
specifications, and if requested by Lessar, Lessee will enter Into maintenance contracts for the Property in form approved by Lessor and with approved providers.

8.02 Llens, Taxes, Other Governmental Charges and Utility Charces. Lessee shall keep the Property free of all levies, liens and encumbrances, except for the
interest of Lessor under this Agreemert. The parties to this Agreement comemplate that the Property will be used for a govemmental or proprietary purpose of Lesses and,
therefore, that the Property will be exempt from all property taxes. The Lease Payments payable by Lessee under this Agreement and the Property Schedules hereunder
have been eslablished to reflect the savings resulting from this exemption from taxation. Lessee will take such actions necessary under applicable law to obtain said
exemption. Nevertheless, if the use, possession or acquisition of the Property is determined to be subject to taxation or {ater becomes subject to such taxes, Lessee shall pay
when due all taxes and govemmental charges lawfully assessed or levied agalnst or with respect 1o the Properly. Lessee shall pay all pas, water, steam, electricily, heat,
power, telephone, utility and other charges incurmed in the oparation, maintenance, use, occupancy and upkeep of the Property. Lessee shall pay such taxes or charges as
the same may become due; providsd that, with respect to any such taxes or charges that may lawfully be pald in installments over a period of years, Lessee shall be obligated
to pay only such Installments as acerue during the then current fiscal year of the Lease Temn for such Property.

8.03 Insurance. At ils own expense, Lessee shall maintaln (a) casualty insurance insuring the Property against loss or damage by fire and all ather risks covered by
the standard extended coverags entorsement then in use in the State and any other risks reasonably required by Lessor in an amount equal 1o at least the outstanding
principal component of Lease Payments, and (b) liability Insurance that proterts Lessor from liability in all events in an amount reasonably accepteble to Lessor, and (c)
worker's compensation insurance covering all employees working on, In, near or about the Property; provided that Lesses may self-insure against all such risks. All insurance
proceeds from casualty losses shell be payable as hereinafter provided in this Agreement. All such nsurance shall be with insurers that are authorized 1o issue such
Insurance in the State. All such liability Insurance shall name Lessor es an additional insured. Al such casually Insurance shall contain a provision making any losses
payable to Lessor and Lessee as their respective interests may appear. All such insurance shall contain & provision to the effct that such insurance shall not be canceled or
modified without first giving written notice thereof to Lessor and Lessee gt least thirty (30) days in advance of such cancellation or modification. Such changes shall not
become effective without Lessor's prior written consent. Lessee shali fumish to Lessor, on or before the Commencaement Date for each Property Schedule, and thereafter at
Lessor's request, certificates evidencing such coverage, or, If Lessee self-insures, a written description of its self-insurance program fogether with a certification from Lessee's
fisk manager of insurance agent or consultant to the effect that Lessee's self-insurance program provides adequate coverage against the risks listed above.

8.04 Advances, In the event Lessee shall fait to sither maintain the insurance required by this Agreement or keep the Property in good repair and working order,
Lessor may, bul shall be under no cbligation to, purchase the required insurance and pay the cost of the premiums thereof or maintain and repalr the Property and pay the
cast thereof. All amounts so advanced by Lessor shall constiute additional rent for the Lease Tem for the applicable Froperty Schedule and shall be due and payable on the
next Lease Payment Date and Lessee covenants and agrees to pay such amounts so advanced by Lessor with interest thereon from the date such amounts are advanced
until paid at the rate of 12% per annum or the maximum amount permitted by law, whichever Is less.

ARTICLE IX
9.01 Damage or Destruction. If {a) the Property under a Property Schedule or any portion thereof Is destroyed, In whole or in part, or Is damaged by fire or other

casualty, or (b} fitie 1o, or the temporary use of, the Property under & Property Schedule or any part thereof shall be 1aken under the exercise or threat of the power of eminent
domain by any govemmental body or by any person, finm of corporation acting pursuant to govemmental authority, Lessor and Lesses will cause the Net Procesds (as
hereinafter defined) of any insurance claim, condemnation award or sale under threat of condemnation to be applied to the prompt replacement, repair, restoration,
modification or improvement of the Property, unless Lessee shall have exercised its right to defease the Property Schedule as provided herein, or unless Lessee shall have
exerclsed #ts option 1o purchese Lessor's interest in the Property if the Property Schedule so provides. Any balance of the Net Proceeds remaining after such work has been
completed shall be paid 1o Lessee. For purposes of Section 8.03 and this Articie IX, the tenm "Net Proceeds” shall mean the amaunt remaining from the gross proceeds of
any insurance claim, condemnation eward or sale under threat of condemnation after deducting all expenses, Including attormeys' fees, Incurred in the collection thereof.

8.02 Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, modification or improvement referred to in
Section 8.01, Lessee shall (a) complete such replacement, repair, restoration, madification or improvement and pay any costs thereof in excess of the amount of the Net
Proceeds and, if Lessee shall meke any payments pursuant to this Section, Lessee shall not be entiled 1o any reimbursement therefor from Lessor nor shall Lessee be
entilled to any diminution of the amounts payable under Section 6.02, or (b) defease the Propetty Schedule pursuant to Section 6.07, or (c) exercise its option to purchase



Lessor's interest in the Property pursuant 1o the optional purchase provisions of the Property Schedule, if any. The amount of the Net Proceeds, If any, remaining after
completing such repair, restoration, modification or improvement or after such defeasance or purchase may be retained by Lesses.

RTI

10,01 Disclaimer of Warranties. | ESSOR MAKES NO {AND SHALL NOT BE DEEMED TO HAVE MADE ANY) WARRANTIES, EXPRESS OR IMPLIED, AS TO ANY
MATTER WHATSOEVER, INCLUDING, WITHOUT LIMITATION, THE DESIGN, OPERATION OR CONDITION OF, OR THE QUALITY OF THE MATERIAL, EQUIPMENT
OR WORKMANSHIP [N, THE PROPERTY, ITS MERCHANTABILITY OR ITS FITNESS FOR ANY PARTICULAR PURPOSE, THE STATE OF TITLE THERETO OR ANY
COMPONENT THEREOF, THE ABSENCE OF LATENT OR OTHER DEFECTS (WHETHER OR NOT DISCOVERABLE), AND LESSOR HEREBY DISCLAIMS THE SAME;
IT BEING UNDERSTOQD THAT THE PROPERTY IS LEASED TO LESSEE "AS IS ON THE DATE OF THIS AGREEMENT OR THE DATE OF DELIVERY, WHICHEVER IS
LATER, AND ALL SUCH RISKS, IF ANY, ARE TO BE BORNE BY LESSEE. Lessee acknowledges that it has made (or will make) the selection of the Property from the
Vendor based on its own judgment and expressly disclaims any reliance upon any statements or representations made by Lessor. Lesses understands and agrees that (a)
nelther the Vendor nor any sales reprasentztive or other agent of Vendor, is {i) an agent of Lessor, or (i} authorized to make or aiter any term or condition of this Agneement,
end (b} no such waiver or alteration shall vary the ferms of this Agreement unless expressly set forth herein. In no event shall Lessor be llabie for any incldental, indirect,
special or consequertial damage in connection with or arising out of this Agreement, the Property Schedules, or the existence, furnishing, functioning or use of any item,
product or service provided for in this Agreement or the Property Schedules.

10.02 Vendor's Warrantles, Lessor heraby irmevocably assigns to Lessee all rights that Lessor may have to assert from time to ime whatever claims and rights
{including without limitation warranties) related to the Property against the Vendor. Lessee's sole remedy for the breach of such warmanty, indemnification or representation
shall be ageinst the Vendor of the Property, and not against Lessor, nor shall such matter have any effect whatsosver on the rights and obligations of Lessor with respect fo
this Agreement, including the right to recelve full and timely payments hereunder. Lessee expressly acknowiedges that Lessor makes, and has mads, no representatlons or
warranties whatsoever as to the existence or the availability of such warranties of the Vendor of the Property.

10.03 Use of the Property. Lessee will not install, use, operate or maintatn the Property Improperly, carelessly, In violation of any applicable law or in @ manner contrary
to that conismpleted by this Agreement and the applicable Property Schedule. Lessee shall provide all permits and licenses, if any, necessary for the (nstallation and
operation of the Property. In addition, Lessee agrees to comply in all respects with all laws of the jurisdiction in which its operations involving any item of Property may extend
and any legislative, executive, administrative or judicial body exercising any power or jurisdiction over the items of the Property; provided that Lessee may contest In good
faith the validity or application of any such law or rule in any reasonable manner that does net, in the opinion of Lessor, adversely affect the imerest of Lessor In and o the
Property or its interest or rights under this Agreement. Lessee shall promptly notify Lessor in writing of any pending or threatened investigation, Inquiry, clatm or action by any
govermmental authority which could adversely affect this Agreement, any Property Schedute or the Property thereunder.

10.04 Modifications. Subject to the provisions of this Section, Lessee shall have the sight, at its own expense, to make alterations, additions, modifications or
improvements to the Property. All such alteratlons, additions, modifications and improvements shall thereafter comprise part of the Property and shall be subject to the
provisions of this Agreement. Such atterations, additions, modifications and improvements shall not in any way damage the Property, substantially alter its nature or cause It
to be used for purposes other than those authorized under the provisions of state and federal law; and the Property, on completion of any alterations, additions, modifications
or improvemenis made pursuant to this Section, shall be of a vaiue which is equal to or greater than the value of the Property immediately prior to the making of such
afterations, addliions, modifications and improvements. Lessee shall, at its own expense, make such alterations, additions, modifications and improvements to the Property
as may be required from time to time by applicable law or by any governmental authority.

ARTICLE X1
11.01 Optlon to Purchase. Lesses shall have the option to purchase Lessor's entire interest in all of the Property subject to a Property Schedule and fo terminate any
restrictions herein on the Property under such Property Schedule on the iast day of the Lease Term for a Property Schadule, if the Property Schedule is still In effect on such
day, upon payment In full of the Lease Payments due thersunder plus payment of Ons (1) Doliar to Lessor. Upon exercise of the purchase option as set forth in this Sectlon
11.01 and payment of the purchase price under the applicable Froparly Schedule, and performance by Lessee of all other terms, conditions and provisions hereof, Lessor
shali deliver to Lessee all such documents and instruments as Lessee may reasonably require to evidence the transfer, without warranty by or recourse to Lessor, of all of
Lessor's right, title and interest in and fo the Property subject 1o such Property Schedule to Lessee.

11.02 Optlon to Prepay. Lessee shall have the option to prepay in whole the Lease Payments due under & Property Schedule, but only if the Property Schedule so
provides, and on the terms set forth in the Property Schedule. Lessee shall give written notice to Lessor of its intert {o purchase Lessor's Interest in the Property at least sixty
(60) days prior o the last day of the Lease Temm for applicable Property Schedule.

ARTICLE XII

2.1 Asslgnment by Lessor. Lessors right, tite and interest in, 1o and under each Property Schedule and the Property under such Property Schedule may be
assigned and reassigned In whole or In part io one or more assignees or subassignees by Lessor withaut the necessity of obtalning the consent of Lessee; provided that any
assignment shall not be effective untll Lessee has recelved written notice, signed by the assignor, of the name, address and tax identification number of the assignee. Lessae
shall retain al! such notices as a register of ail assignees and shall make all payments to the assignee or assignees designatad in such register. Lessee agrees to execute all
documents, Including natices of assignment and chattel morigages or financing statements that may be reasonebly requested by Lessor or any assignee to protect its
interests in this Agreement and the Property Schedules.

12.02 Property Schedules Separate Financings. Assignees of the Lessor's rights in one Property Scheduls shall have no rights in any other Property Schadule unlsss
such rights have been separately asslgned.

12.03 Assignment and_Subleasing by Lessee. NONE OF LESSEE'S RIGHT, TITLE AND INTEREST IN, TO AND UNDER THIS AGREEMENT AND IN THE
PROPERTY MAY BE ASSIGNED, SUBLEASED OR ENCUMBERED BY LESSEE FOR ANY REASON, WITHOUT THE PRIOR WRITTEN CONSENT OF LESSOR.

12.04 Release and Indemnification Covenants. To the extent permitied by applicable law, Lessee shail indemnify, protect, hold harmless, save and keep harmiess
Lessor from and against any and all liability, obligation, loss, claim and damege whatsoever, regardiess of cause thereof, and all expenses In connection therewith, Including,
without limitation, counsel fees and expenses, penalties and interest (coflectively, “Losses”) arising out of or resulling from the entering into this Agreement, any Property
Schedules hereunder, the awnership of any item of the Property, the loss of federal tax exemption of the Interest on any of the Property Schedules, the ordering, acquisition,
use, operation, condition, purchase, delivery, rejection, storage or retum of any item of the Properly or any accident in connection with the operation, use, condition,
possession, storage or return of any ltem of the Properly resulting in damage fo property or injury to or death fo any person; provided, however, that Lessee shall not ba
required to indemnify Lessor for Losses arising out of or resulting from Lessor's own willful or negligent conduct, or for Losses arising out of or resulting from Lessor's
preparation of disclosure material refating 1o certificates of pariicipation in this Agreement and any Property Schedule {other than disclosure material provided 1o Lessor by
Lesses). The indemnification arising under this Section shall cortinue in fuil force and effect notwlthstanding the full payment of alf obligations under this Agreement, or the
applicabie Property Schedule, or the temnination of the Lease Term for such Properly Scheduls for any reeson.

ARTICLE Xill

13.01 Events of Default Defined. Any of the following shall constitute an “Event of Defeultt” under a Property Schedule:

(a) Fallure by Lesses to pay any Lease Payment under the Property Schedule or other payment required to be paid with respact thereto at the time specifisd
therein;

(b) Failure by Lessee fo observe and perform any covenant, condition or sgreement on its part to be observed or performed with respect to the Property
Schedule, other than as refemed to In subparagraph {a) above, for a period of thirty (30) days after written notice specifying such failure and requesting that it
be remedied is given to Lessee by Lessor, unless Lessor shall agree in writing to an extension of such time prior to lts expiration; provided that, if the failure
stated In the notice cannot be comected within the applicable period, Lessor will not unreasonably withhold its consert o an extension of such time If
corrective action is instifuted by Lessee within the applicable period and diligently pursued until the default Is comected;

(c}  Any statement, representation or waranty made by Lessee In or pursuant to the Property Schedule or its execution, delivery or performance shall prove o
have been false, incorrect, misieading or breached in any material respect on the date when made;



{d) Lessee shall () apply for or consent o the appointment of a recelver, trustee, custodian or liquidator of Lesses, or of all ora substantial part of the assets of
Lesses, (il) be unable, fail or admit in writing its Inability generally to pay its debts as they become due, (ili) make a general assignment for the benefit of
crediiors, (iv) have an order for relief entered against it under applicable federal bankruptcy law, or (v} file a voluntary petition in bankruptcy or a petition or an
answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law or any answer admiiting the material allegations
of a petition filed apainst Lessee in any bankruptcy. reorganization or insolvency proceeding; or

(e)  An order, judgment or decree shall be entered by any court of competent jurisdiction, approving a petiion or appolnting a receiver, trustee, custodian or
liquidator of Lessee or of all or @ substantial part of the aasets of Lessee, In each case without its application, approvel or consent, and such order, judgmsnt
or dacree shall continue unstayed and in eHect for any psriod of 60 consecutive days.

The foregoing provisions of Section 13.01 are subject to the following iimitation: if by reason of force majsure Lessee Is unable in whole or In parl to perfom its
agreements under this Agreament and the Property Schedule (other than any obligations on the part of Lessee to make any payments hereunder) Lesses shall not be in
dafauit during the continuance of such inabilty. The term "force meleure” as used herein shall mean the following: acts of God; strikes, lockouts or ofher industrial
disturbances; acts of public enemies; orders or restraints of any kind of the govemment of the United States or of the State or any of their departments, agencies or officials,
or any civil or military authority; insurrections, riots, landslides, sarthquakes, fires, storms, droughts, floods, explosions, breakage or accident to machinery, fransmission pipes'
or canais; or any other ¢ause or event not reasonably within the control of Lessae.

A Nonapprepriation Evant is not an Event of Default.

13.02 Remedies on Default. Whenever any Event of Default exists with respect to a Property Schedule, Lessor shall have the right, atits soip optlon without any further
demand or natice, to take one or any combination of the following remedial steps:

{a) Without terminating the Property Schedule, and by written notice to Lessee, Lessor may declare all Lease Payments and other amounis payable by Lessee
thereunder to the end of the then-current budget year of Lessee fo be due, including without limitation delinquent Lease Payments under the Property
Schedule from prior budget years, and such amounts shall thereafter beer interest at the rate of 12% Per annum or the maximum rate pemmitted by
applicable law, whichever is less;

(b} Lessor may terminate the Property Schedule, may enter the premises where the Property subject to the Property Schedule is Iocated and retake possession
of the Property, or require Lessee, at Lessee’s expense, to promptly return any or all of the Property to the possession of Lessar at such place within the
United States as Lessor shall specify, and Lessor may theresfter dispose of the Property in accordance with Article 9 of the Uniform Commerclal Code in
effect in the State; provided, however, that any proceeds from the disposftion of the property in excess of the sum required o (i) pay off any outstanding
principal component of Lease Payments, (ii) pay any other amounts then dus under the Property Schedule, and (iii) pay Lessor's costs and expensss
associated with the disposition of the Property (including attomeys fees), shall be paid to Lessee or such other creditor of Lessee ag may be entitied thereto,
and further provided that no deficlency shall be allowed against Lesseg excepl with respect fo unpald costs and expenses incurred by Lessor in connection
with the disposttion of the Property;

{c) By written notice fo any escrow agent who is holding proceeds of the Property Schedule, Lessor may instruct such escrow agent to release all such proceeds
and any earnings theraon to Lessor, such sums to be credited to payment of Lessee's abligations under the Property Schedule:

(d)  Lessor may take any action, al law or In equity, that is permitted by applicable law and thet may appear necessary or desirable to enforce or fo protect any of
its rights under the Praperty Schedule and this Agreement.

Notwithstanding the foregoing, if the proceeds are insufficient 1a pay ttems (1) fo (il}) in Section 13.02(b) in whole, Lessee shall remain obligated after application of
proceeds to items (i) and (ii), to pay in whole the amounts for item (i)

13.03 No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor is intended to be exclusive and every such remedy shall ba cumulative and shall
be In addition to every other remedy given under this Agreement now or hereafter existing at iaw or In equity. No delay or omission to exerclse any right or power accruing
upan any default shall impair any such right or power or shail be construed to be a waiver thereof, but any such right or power may be exercised from fime to time and as oftan
as may be deemed expedient. In order to entitie [_essor to exercise any remedy reserved {o It in this Articie it shall not be nhacessary to give any notice, other than such notice
as may be required in this Article.

13.04 Costs and Attorney Fees. Upon the occurrence of an Event of Default by Lessee in the performance of any term of this Agreement, Legsee agrees 10 pay to
Lessor or reimburse Lessor for, In addition 1o all other amounts due hereunder, all of Lessor's costs of coilection, including reasonable attomey fees, whather or not suit or
action is filed thereon. Any such casts shall be immediately due and payable upon written notice and demand given {o Lessee, shall be secured by this Agreement until paid
and shall bear interest at the rate of 12% per annum or the maximum amount permitted by law, whichever is less. In the event suit or action is instituted to enforce any of the
1erms of this Agreement, the prevailing party shall be entitied 10 recover from the other party such sum as the courl may adjudge reasonable as attorneys' fees at trial or on
appeal of such suit or action or in any bankruptcy proceeding, In addition 1o alf other sums provided by law.

ARTICLE XIV
14.01 Notlces. Al notices, certificates or other communications hereunder shall be sufficiently given and shall be deemed given whan delivered or mailed by certffied

mail, postage prepald, to the parties hereto at the addresses as specified on the first page of this Agresment (or a1 such other address as elther party hereto shall designate in
writing to the other for notices to such party), to any assignee at lts address as it appears on the ragistration books maintained by Lesses,

14.02 Arbltrage Certificates. Unless a separate Arbitrage Ceriificate is delivered on the Commencement Dats, Lessee shall be deemed to make the following
representations and covenants as of the Commencement Date for each Property Schedule:

(a) The estimaied total costs, inciuding taxes, freight, installation, and cost of Issuancs, of the Property under the Property Schedule will not be less than the
total principal amount of the Lease Payments.

{b) The Property under the Prapenty Schedule has been ordered or is expected to be ordered within six months after the Commencement Date and the Proparty
Is expected 1o be delivered and installed, and the Vendar fully paid, within eighteen manihs from the Commencement Date. Lessee wil pursue the
completion of the Property and the expenditurs of the net proceeds of the Property Schedule with due diligence.

(c) Lessee has not created or established, and does not expect to create or establish, any sinking fund or other simifar fund (i) that is reasonably expected to be
used to pay the Lease Payments under the Property Schedule, or (i) that may be used solely to prevent a defaut in the payment of the Lease Payments
under the Property Schedule.

(d) The Property under the Property Schedule has not been and is not expected to be sold or otherwlse disposed of by Lessee, either in whole or in major part,
prior to the last maturity of the Lease Payments under the Property Schedule.

(e} There are no other obligations of Lessee which (1) are being sold within 15 days of the Commencement Date of the Praperty Schedule; (if) are being soid
pursuant 1o the same plan of financing as the Property Schedule; and (iii) are expected 1o be pald from substantally the same source of funds.

{f)  The officer or official who has executed the Propery Schedule on Lessee's behalf is familiar with Lessee's expectations regarding the uso and expenditure of
the proceeds of the Property Schedule. To the best of Lessee's knowledge, information and belief, the facts and estimates sot forth in herein are accurate
and the expectations of Lessee set forth herein are reasonable. ’

14.03 Further Assurances. Lessee agress to execute such other and further documents, including, without limitation, confirmatary financing statements, continuation
statements, cerfificates of titie and the like, 2nd to take all such action as may be necessary or appropriate, from time to time, in the reasonable opinion of Lessor, to perfect,
confirm, establish, reestablish, continue, or complete the interests of Lessor In this Agreement and the Property Schedules, to consummate the transactions contemplated
hereby and thereby, and to carry out the purposes and intentions of this Agreement and the Property Schedules.

14.04 Binding Effect. This Agreement shall inure 1o the benefit of and shall be binding upan Lessor and Lessee and thelr respective successors and assigns.

14.086 Severabllity. In the event any provision of this Agreement shall be held Invalid or unenforceable by any court of competent jurisdiction, such holding shall not
invalidata or render unenforceable any other provision hereof.



14.06 Walver of Jury Trials. Lessee and Lessor hereby irevocably waive all right to trial by Jury In any action, proceeding or counterclaim {whether based on contract,

tort or atherwise) arising out of or relating o this Agraement or the actions of Lessor or Lessee in the negotiation, administration, performance or enforcement hereof,

14.07 Amendments, C es and Modifications. This Agreement may be amended in waiting by Lessor and Lessee fo the extent the amendment or modification
does not apply fo outstanding Property Schedules at the time of such amendment or medification. The consent of al assignees shall be required to any amendment or
modification before such amendment or modification shall be appiicable to any outstanding Property Schedule,

14.08 Execution In Counterparts. This Agresment and the Property Schedules hereunder may be simulianeously executed in several counierparts, each of which
shalf be an original and all of which shall constitute but one and the same Instrument.

14.09 Aopliceble Law. This Agreement shall be governed by and construed in accordance with the laws of the Stats.

14.10 Eenflons. The captions or headings in this Agreement are for convenlence only and In no way define, limft or describe the scope or intent of any provisions or
sectlons of this Agreement.

14.11 Continuing Disclosure. Lessor acknowledges that, in connection with Lessee's compliance with any continuing disciosure undertakings {each, a “Continuing
Disclosure Agreement®) entered into by Lesses pursuant o SEC Rule 15¢2-12 promulgated pursuant to the Securities and Exchange Act of 1934, as amended (the “Rule"},
Lessae may be required 1o file with the Municipal Securities Rulemaking Board's Elestronic Municipal Market Access system, or its successor ("EMMA®), notice of s
incurrence of its obligations under this Agreement and notice of any accommodation, walver, amendment, modification of terms or other similar events reflecting financial
difficultias in connection with this Agreement, in each case including a description of the material terms thereof (each such nofice, an "EMMA Notlce”). Lessee shall not file or
submit or permilt the filing or submission of any EMMA Notice that includes any of the following unredacted information regarding Lessor or the Escrow Agent: physical or
mailing addresses, account informetion, e-mall addresses, telephone numbers, fax numbers, tax identification numbars, or titles or slgnatures of officers, employees or ather
signatories. Lessee acknowledges and agrees that Lessor Is not responsible in connection with any EMMA Nofice relating to this Agreement for Lesses's compliance or
noncompliance (or any claims, losses or llabiiftles erising therefrom) with the Rule, any Continuing Disclosure Agreement or any applicable sécurities laws, including but not
limlted to those relating to the Rule.

IN WITNESS WHEREOF, Lessor and Lessee have caused this Agreement to be executed In thelr names by their duly authorized fepresentatives as of the date
first sbove written.

Lessor: U.S. Bancorp Government| | Lessee: Village of Stickney

Leasing and Finance, Inc. B A S J
By: N | By “\/4 )
Name: | Name: JSEE Wrlik |
Title: ‘Tme: Village President ‘

Attest:

By: («47 /r 4/0:4__ ]

Audrey Mcadams

Name:

village Clerk

| Title:




ADDENDUM (ILLINOIS)

Master Tax-Exempt Lease/Purchase Agreement

THIS ADDENDUM, which is entered info as of September 11, 2020 between U.S. Bancorp Govemment Leasing and Finance, Inc.
("Lessor’) and Village of Stickney (*Lessee”), is intended to modify and supplement Property Schedule No. 1 {the "Property Schedule”) to
the Master Tax-Exempt Lease/Purchase Agreement between Lessor and Lessee dated as of September 11, 2020 (the "Master
Agreement”). Capitalized terms not otherwise defined herein shall have the meanings set forth in the Master Agreement.

1. The Master Agreement is amended and restated with respect to the Property Schedule as follows:

(a) Nowithstanding anything to the contrary set forth in the Master Agreement, title to the Property subject to the Property
Schedule shall remain in Lessor during the Lease Term for the Property Schedule, subject to Lessee’s rights under the Property Schedule.

(b) Section 7.03 of the Master Agreement is deleted In its entirety.
(c) Section 13.02(b) of the Master Agreement is amended and restated to read in its entirety as follows:

Lessor may terminate the Property Schedule, may enter the premises where the Property subject to the Property Schedule is
located and retake possession of the Property, or require Lessee, at Lessee's expense, to promptly retumn any or all of the
Property to the possession of Lessor at such place within the United States as Lessor shall specify, and Lessor may thereafter
dispose of the Property; provided, however, that any proceeds from the disposition of the property in excess of the sum
required to (1) pay off any outstanding principal component of Lease Payments, (ji) pay any other amounts then due under the
Property Schedule, and (iii} pay Lessor's costs and expenses associated with the disposition of the Property (including
attorneys fees), shall be paid to Lessee or such other creditor of Lessee as may be entitled thereto, and further provided that
no deficiency shall be allowed against Lessee except with respect to unpaid costs and expenses incurred by Lessor in
connection with the disposition of the Property.

2. In addition to the representations, warranties and covenants of Lessee set forth in the Master Agreement, Lessee, as of the
Commencement Date for the Property Schedule, represents, warrants and covenants for the banefit of Lessor as follows:

(@) If Lessee is a county, the debt limitations applicable to Lessee, including but not limited to the limitations imposed by 1ll.
Ann. Stat. Ch. 55, §§5/5-1012, 5/5-1083 (which provide in substance that the total amount of Lease Payments payable under the Property
Schedule, when aggregated with existing indebtedness, may not exceed 5.75 percent of the value of the taxable property of Lessee), have
not been exceeded and will not be exceeded as a result of Lessee entering inte the Property Schedule [attach computation of such test].

(b} if Lessee is a municipality, the debt limitations applicable o Lessee, including but not limited to the limitations imposed
by lli. Ann. Stat. Ch. 65, §5/11-61-3 (which provides in substance that the total amount of Lease Payments payable under the Property
Schedule, when aggregated with existing indebtedness, may not exceed 8.625 percent of the value of the taxable property of Lessee),
have not been exceeded and will not be exceeded as a result of Lessee entering into the Property Schedule [attach computation of such
test].

(€ If Lessee is a school district, any debt limitations applicable to Lessee, including but not limited to the limitations imposed
by ilt. Ann, Stat. Ch. 105, §5/19-1 have not been exceeded and will not be exceeded as a result of Lessee entering into the Property
Schedule [atlach computation of such test]; and the Property Scheduls has been approved by two-thirds of the members of the governing
body of Lessee.

(d) If Lessee is a fire district, any debt limitations applicable to Lessee, including but not limited to the limitations imposed by
lll. Ann. Stat. Ch. 70, §705/12 have not been exceeded and will not be exceeded as a result of Lessee entering into the Property Schedule
[attach computation of such test].

(®) If Lessee is a hospital district, any debt limitations applicable to Lessee, including but not limited to the limitations
imposed by lil. Ann. Stat. Ch. 70, §910/21.2 have not been exceeded and will not be exceeded as a result of Lessee entering into the
Property Schedule faitach computation of such test].



IN WITNESS WHEREOF, Lessor and Lessee have caused this Addendum to be executed in their names by their duly authorized
representatives as of the date first above written.

| Lessor: U.S. Bancorp Government Leasing and } Lessee: Village of Stickney .~

Finance, Inc. B i /] ‘ )
By: | \ . I\
. By = .50\ i

Name: | | Name:  ;eff walik
Title: ‘ Title: i717 age President ‘
|
Attest: '

By Cw@*ﬂ/:fréé«g ‘
INES: Audrey/McAdams
Village Clerk o

Title:




Property Schedule No. 1

Master Tax-Exempt Lease/Purchase Agreement

This Property Schedule No. 1 is entered into as of the Commencement Date set forth below, pursuant to that certain Master Tax-Exempt
Lease/Purchase Agreement (the “Master Agreement"), dated as of Septembaer 11, 2020, between U.S. Bancorp Govemment Leasing and Finance, Inc.,
and Village of Stickney.

1

N o o

o

Interpretation. The terms and conditions of the Master Agreement are Incorporated herein by reference as if fully set forth herein. Reference is made to
the Master Agreement for all representations, covenants and warranties made by Lessee in the execution of this Property Schedule, unless specifically
set forth herein. In the event of a conflict between the provisions of the Master Agreement and the provislons of this Property Schedule, the provisions
of this Property Schedule shall control. All capttalized terms nat otherwise defined herein shall have the meanings provided in the Master Agreement.

Commencement Date. The Commencement Date for this Property Scheduls is September 11, 2020.

Property Description and Payment Schedule. The Property subject to this Property Schedule is described in Exhibit 1 hereto. Lessee shall not remove
such property from the locations set forth therein without giving prior written notice to Lessor. The Lease Paymeht Schedule for this Property Schedule
Is set forth In Exchibit 1.

Opinion. The Opinion of Lessee's Counsel is attached as Exhibit 2.
Lessee's Cerlificate. The Lessee's Certificate is altached as Exhibit 3.
Proceeds. Exhibit 4 is intentionally omitted.

Acceptance Certificate. Exhibit 5 is intentionally omitted.

Additional Purchase Option Provisions. In addition to the Purchase Option provisions set forth in the Master Agreement, Lease Payments payable
under this Property Schedule shall be subject to prepayment in whole at any time by payment of the applicable Termination Amount set forth in Exhibit
1 (Payment Schedule) and payment of all accrued and unpaid interest through the date of prepayment. .
This Property Schedule No. 1 is subject to optional redemption before maturity at the sole option of the Lessee from any avaflable monies at any
time, in whole and not in part, on any date after September 7, 2021, at a redemption price equal to 100% of the outstanding principal amount of this
Property Schedule, plus interest accrued to the date fixed for redemption, plus a prepayment indemnity (“Prepayment Fee”) equal to the greater of
zero, or that amount, calculated on any date of redemption ("Prepayment Date”), which Is derived by subtracting: (a) the outstanding principal
amount of the Property Schedule on such Prepayment Date from (b) the Net Present Value of the outstanding principal amount of the Properly
Schedule on such Prepayment Date; provided, however, that the Prepayment Fee shall not in any event exceed the maximum prepayment fee
permitted by applicable law.

"Net Present Value™ shall mean the amount which is derived by summing the present values of each prospective payment of principal (including
mandatory sinking fund redemptions) and interest which, without such full or partial prepayment, could otherwise have been received by the Lessor
over the shorter of the remaining contractual life of the Property Schedule. The individual discount rate used to present value each prospective
payment of interest and/or principal shall be the Money Market Rate At Prepayment for the maturity matching that of each specific payment of
principal and/or interest.

"Money Market Rate At Prepayment” shall mean that zero-coupon rate, calculated on the Prepayment Date, and determined solely by the
Lessor, as the rate at which the Lessor would be able to borrow funds in Money Markets for the prepayment amount matching the maturity of a
specific prospective Property Schedule payment, adjusted for any reserve requirement and any subsequent costs arising from a change in
government regulation. A separate Money Market Rate At Prepayment will be calculated for each prospective interest and/or principal payment
date.

"Money Markets” shall mean one or more wholesale funding markets available to and sefected by the Lessor, including negotiable certificates of
deposit, commercial paper, Eurodoliar deposits, bank notes, federal funds, interest rate swaps or others.

In calculating the amount of such Prepayment Fee, the Lessor is hereby authorized by the Lessee to make such assumptions regarding the source
of funding, redeployment of funds and other related matters, as the Lessor may deem appropriate. If the Lessee fails to pay any Prepayment Fee
when due, the amount of such Prepayment Fee shall thereafter bear interest until pald at the rate per annum that would be applicable to this
Property Schedule following a Rate Increase Trigger Event. The Lessor's internal records of applicable interest rates shall be determinative in the
absence of manifest arror.

The Lessee hereby acknowledges to the Lessor that the Lessee shall be required to pay the Prepayment Fee with respect to any portion of the
principal balance paid before its scheduled due date or the date of a mandatory sinking fund redemption payment with respect thereto, whether
voluntarily, involuntarily, or otherwise, including without limitation any principal payment made following default, demand for payment, collection
proceedings, foreclosure, sale or other disposition of collateral, bankruptcy or other insolvency proceedings, or otherwise, Such Prepayment Fee
shall at all imes be an obligation as well as an undertaking by the Lessee to the Lessor whether arising out of a voluntary or mandated
prepayment.

Private Activity Issue. Lessee understands that among other things, in order to maintain the exclusion of the interest companent of Lease Payments
from gross income for federal income tax purposes, it must limit and restrict the rights private businesses (including, for this purpose, the federal
government and its agencies and organizations described in the Code § 501(c)(3)) have to use the Propery. Each of these requirements will be
applied beginning on the later of the Commencement Date or date each portion of the Property is placed in service and will continue to apply until
earlier of the end of the economic useful life of the property or the date the Agreement or any tax-exempt obligation Issued to refund the Property
Schedule is retired (the "Measurement Period”). Lessee will comply with the requirements of Section 141 of the Code and the regulations thereunder
which provide restrictions on special legal rights that users other than Lessee or a state or local govemnment or an agency or instrumentality of a state or
a local goverment (an “Eligible User”) may have to use the Property. For this purpose, special legal rights may arise from a management or service
agreement, lsase, research agreement or other arrangement providing any entity except an Eligible User the right to use the Property. Any use of the
Property by a user other than an Efigible User is referred to herein as “Non-Qualified Use". Throughout the Measurement Period, all of the Property is
expected 10 be owned by Lessee. Throughout the Measurement Period, Lessea will not permit the Non-Qualified Use of the Property to exceed 10%.

10. Bank Qualification and Arbitrace Rebate. Attached as Exhibit 6.



11. Expimtion, Lessor, at iis sole determination, may choose not to acoept this Property Schedule if the fully executed, original Master Agreement
(including this Property Schedule and all anciliary documents) is not recelved by Lessor at its place of business by October 11, 2020.

IN WITNESS WHEREOF, Lessor and Lessee have caused this Property Schedule to be executed in their names by their duly authorized representatives as
of the Commencement Date above.

Lessor: U.S. Bancorp Government Leasing and | | Lessee: Village of Stickney |
Finance, Inc. : 2 =
e SN
Name: - o Name: Jeff_ Waljc o

CTe: o Tite: Village President

Attest: ]

By 5;:4-7 e J'/W

Audrey MEAdams

Name:
Tile: Village Clerk




EXHIBIT 1

Property Description and Payment Schedule

Re: Property Schedule No. 1 to Master Tax-Exempt Lease/Purchase Agreement between U.S. Bancorp
Government Leasing and Finance, Inc. and Village of Stickney.

THE PROPERTY IS AS FOLLOWS: The Property as more fully described in Exhibit A incorporated herein by reference
and attached hereto. It includes all replacements, parts, repairs, additions, accessions and accessories incorporated
therein or affixed or attached thereto and any and all proceeds of the foregoing, including, without limitation, insurance
recoveries.

PROPERTY LOCATION: .
6533 Pershing Road

Address

Stickney, I1 60402
City, State Zip Code

USE: Poiice Vehicles - This use is essential to the proper, efficient and economic functioning of Lessee or to the services
that Lessee provides; and Lessee has immediate need for and expects to make immediate use of substantially all of the
Property, which need is not temporary or expected to diminish in the foreseeable future.

Lease Payment Schedule

Total Principal Amount:  $230,000.00

| Termination
Payment | Due Date Lease | Principal Interest Amount
No. . Payment Portion Portion (After Making Payment
£ i I | for said Due Date)
[ | 11-Sep-2021 | 59,745.26 | 56,180.26 | 3,565.00 | NA
il 2 | 11-Sep-2022 | 59,745.26 | 57,051.05 | 2,694.21 _120,271.75
[ 3 . 11-Sep-2023 | 59,74526 | 57,935.34 | 1,809.92 |  60,598.34
[ 4 11-Sep-2024 | 59,745.26 58,833.35 911.91 0.00 ]
TOTAL 238,981.04 | 230,000.00 | 8,981.04 |

Interest Rate: 1.55%

| Lessee: Village of Stickney ™

. Jeff Walik
Name: N )

' Village President
| Title:



EXHIBIT A

Property Description

Police Vehicles

VIN #s To Be Determined
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. Del Galdo Law Group, LLC
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Attorneys & Counselors

September 11, 2020

U.S. Bancorp Govemment Leasing and Finance, Inc.
13010 SW 68th Parkway, Suite 100.
Partland, OR 87223

Village of Stickney

6533 Pershing Road
Stickney, IL 60402
Attention: David Gonzalez

RE: Property Schedule No. 1 dated as of September 11, 2020 to the Master Tax-Exempt Lease/Purchase Agreement
dated September 11, 2020 between U.S. Bancorp Government Leasing and FFinance, inc. and Village of Stickney.

Ladies and Gentlemen:

We have acted as special counsel to Village of Stickney (“Lessee"), in connection with the Master Tax-Exempt
Lease/Purchase Agreement, dated as of September 11, 2020 (the “Master Agreement”), between Village of Stickney, as
lessee, and U.S. Bancorp Govemment Leasing and Finance, Inc. as lessor (“Lessor"), and the execution of Property
Schedule No. 1 (the "Property Schedule'} dated as of September 11, 2020, pursuant to the Master Agreement. We have
examined the law and such certified proceedings and other papers as we deem necessary to render this opinion,

All capitelized terms not otherwise defined herein shall have the meanings provided in the Master Agreement and
Property Schedule.

As 1o questions of fact material to our opinion, we have relied upon the representations of Lessee in the Master
Agreement and the Property Schedule and in the certified praceedings and other certifications of public officials furnished to
us without undertaking lo verify the same by independent investigation. .

Based upon the foregoing, we are of the opinion that, under existing law:

1. Lessee is a public body corporate and politic, duly organized and existing under the laws of the State, and
has a substantial amount of one or more of the following sovereign powers: (a) the power to tax, (b) the power of eminent
domain, and (c) the police power.

2. Lessee has all requisite power and authority to enter into the Master Agreement and the Property Schedule
and to perform its obligations thereunder,

3. The execution, delivery and performance of the Master Agreement and the Praperty Schedule by Lessee
has been duly authorized by all necessary action on the par of Lessee.

4, All proceedings of Lessee and its governing body relating to the authorization and approval of the Master
Agreement and the Property Schedule, the execution thereof and the transactions contemplated thereby have been
conducted in accordance with all applicable open meeting laws and all other applicable state and federal laws,

5. Lessee has acquired or has arranged for the acquisition of the Property subject to the Property Schedule,
and has entered into the Master Agreement and the Property Schedule, in compliance with all applicable public bidding laws,

8. Lessee has obtained all consents and approvals of other govemmental authorities or agencies which may
be required for the execution, delivery and performance by Lessee of the Master Agreement and the Property Schedule,
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7. The Master Agreement and the Property Schedule have been duly executed and delivered by Lessse and
constitute legal, valid and binding obligations of Lessee, enforceable ngainst Lessee in accordance with the ferms thereof,
except insofar as the enforcement ihereof may be limited by any applicable bankrupley, insolvency, moratorium,
reorganization or other laws of equitable principles of general application, or of application to municipalities or political
subdivisions such as the Lessee, affecting remedies or credifors' rights generally, and to the exercise of judicial discretion in
appropriate cases.

8. As of the date hereof, based on such inquiry and investigation as we have deemed sufficient, no Iiti'éation is

pending, (or, to our knowledge, threatened) against Lessee In any court (a) seeking fo restrain or enjoin the delivery of the
Master Agreement or the Property Schedule or of other agreements similar to the Master Agreement; (b} questioning the
authortly of Lessee to execule the Master Agreement or the Property Schedule, or the validity of the Master Agreement or
the Property Scheduls, or the payment of principal of or interest on, the Property Schedule; (¢} questioning ‘he
constitulionality of any statute, or the validity of any procsedings, authorizing tha execution of the Master Agreement and the
Property Schedule; or (d) affecting the provisions made for the payment of or security for the Master Agreement and the

Property Schediile.

This opinion may bs relied upon by Lessor, its successors and assigns, and any other legal counsel who provides
an opinion with respect to the Properly Schedule.

Very iruly yours,

Name: "X (€amii,
Titte: ‘M’“\GV’M~ '_'L{ ‘b*’\ Yol Lo u \-‘“’”‘i-v\ PLL s

!

By P e, T |
Ne Wooe - THeaor e

Dato: _ Sesak | )



EXHIBIT 3

Lessee's General and Incumbency Certificate

IGENERAL CERTIFICATE

Re: Property Schedule No. 1 dated as of September 11, 2020 to the Master Tax-Exempt Lease/Purchase
Agreement dated September 11, 2020 between U.S. Bancorp Govemnment Leasing and Finance, Inc. and Village
of Stickney.

Village President

The undersigned, being the duly elected, qualified and acting
(Title of Person to Execute Lease/Purchase Agreement)
of the Village of Stickney (“Lessee”) does hereby certify, as of September 11, 2020, &s follows:

1. Lessee did, at a meeting of the governing body of the Lesses, by resolution or ordinance duly enacted, in
accordance with all requirements of law, approve and authorize the execution and delivery of the above-referenced
Property Schedule (the "Properly Schedule") and the Master Tax-Exempt Lease/Purchase Agreement (the “Master
Agreement”) by the undersigned.

2. The meeting(s) of the governing body of the Lessee at which the Master Agreement and the Property
Schedule were approved and authorized to be executed was duly called, regularly convened and attended throughout by
the requisite quorum of the members thereof, and the enactment approving the Master Agreement and the Property
Schedule and authorizing the execution thereof has not been altered or rescinded. All meetings of the governing body of
Lessee relating to the authorization and delivery of Master Agreement and the Property Schedule have been: (a) held
within the geographic boundaries of the Lessee; (b) open to the public, allowing all people to attend: (c) conducted in
accordance with intemnal procedures of the goveming body; and (d) conducted in accordance with the charter of the
Lessee, if any, and the laws of the State.

3. No event or condition that constitutes, or with the giving of notice or the lapse of time or both would
constitute, an Event of Default or a Nonappropriation Event (as such terms are defined in the Master Agreement) exists at
the date hereof with respect to this Property Schedule or any other Property Schedules under the Master Agreement.

4, The acquisition of all of the Property under the Property Schedule has been duly authorized by the
governing body of Lessee.

5. Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds
for the current budget year to make the Lease Payments scheduled to come due during the current budget year under the
Property Schedule and to meet its other abligations for the current budget year and such funds have not been expended
for other purposes.

6. As of the date hereof, no litigation is pending, (or, to my knowledge, threatened) against Lessee in any
court (a) seeking to restrain or enjoin the delivery of the Master Agreement or the Property Schedule or of other
agreements similar to the Master Agreement; (b) questioning the authority of Lessee to execute the Master Agreement or
the Property Schedule, or the validity of the Master Agreement or the Property Schedule, or the payment of principal of or
interest on, the Property Schedule; (¢) questioning the constitutionality of any statute, or the validity of any proceedings,
authorizing the execution of the Master Agreement and the Property Schedule; or (d) affecting the provisions made far the
payment of or security for the Master Agreement and the Property Schedule.

IN WITNESS WHEREOF, the undersigned has executed this Certificate as of September 11, 2020.
Village of Stickney

/ - Ly _,-"
B —

Signature of Person to Execute Lease/Purchase Agreement
Jeff Walik, Village President
Print Name and Title of Person to Execute Lease/Purchase Agreement




EXHIBIT 3

Lessee's General and Incumbency Certificate

GENERAL CERTIFICATE

Re: Property Schedule No. 1 dated as of September 11, 2020 to the Master Tax-Exempt Lease/Purchase
Agreement dated September 11, 2020 between U.S. Bancorp Government Leasing and Finance, Inc. and Village
of Stickney.

Vi .
The undersigned, being the duly elected, qualified and acting illage President

(Title of Person to Execute Lease/Purchase Agreement)
of the Village of Stickney ("Lessee”) does hereby certify, as of September 11, 2020, as follows:

1. Lessee did, at 2 meeting of the governing body of the Lessee, by resolution or ordinance duly enacted, in
accordance with all requirements of law, approve and authorize the execution and delivery of the above-referenced
Property Schedule (the "Property Schedule") and the Master Tax-Exempt Lease/Purchase Agreement (the "Master
Agreement”) by the undersigned.

2. The meeting(s) of the govemning body of the Lessee at which the Master Agreement and the Property
Schedule were approved and authorized to be executed was duly called, regularly convened and attended throughout by
the requisite quorum of the members thereof, and the enactment approving the Master Agreement and the Property
Schedule and authorizing the execution thereof has not been altered or rescinded. All meetings of the goveming body of
Lessee relating to the authorization and delivery of Master Agreement and the Property Schedule have been: (a) held
within the geographic boundaries of the Lessee; (b) open to the public, allowing all people to attend; (c) conducted in
accordance with internal procedures of the governing body; and (d) conducted in accordance with the charter of the
Lessee, if any, and the laws of the State.

3. No event or condition that constitutes, or with the giving of notice or the lapse of time or both would
constitute, an Event of Default or a Nonappropriation Event (as such terms are defined in the Master Agreement) exists at
the date hereof with respect to this Property Schedule or any other Property Schedules under the Master Agreement.

4, The acquisition of all of the Property under the Property .Schedule has been duly authorized by the
governing body of Lesses.
5. Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds

for the current budget year to make the Lease Payments scheduled to come due during the current budget year under the
Property Schedule and to meet its other obligations for the current budget year and such funds have not been expended
for other purposes.

6. As of the date hereof, no litigation is pending, (or, to my knowledge, threatened) against Lessee in any
court (a) seeking to restrain or enjoin the delivery of the Master Agreement or the Property Schedule or of other
agreements similar to the Master Agreement; (b} questioning the authority of Lessee to execute the Master Agresment or
the Property Schedule, or the validity of the Master Agreement or the Property Schedule, or the payment of principal of or
interest on, the Property Schedule; (c) questioning the constitutionality of any statute, or the validity of any proceedings,
authorizing the execution of the Master Agreement and the Property Schedule; or {d) affecting the provisions made for the
payment of or security for the Master Agreement and the Property Schedule.

IN WITNESS WHEREQF, the undersigned has executed this Certificate as of September - 1, 2020,
Village of Stickney

B ,'. e

Signature of Persén to Execute Lease/Purchase Agreement
Jeff Walik, vVillage President
Print Name and Title of Person to Execute Lease/Purchase Agreement




ORDINANCE NO. 2020-19

AN ORDINANCE AUTHORIZING AND APPROVING A MASTER TAX-EXEMPT
LEASE/PURCHASE AGREEMENT WITH U.S. BANCORP GOVERNMENT LEASING AND
FINANCE, INC. RELATED TO THE PREVIOUSLY AUTHORIZED PURCHASE OF CERTAIN
VEHICLES FOR THE VILLAGE OF STICKNEY POLICE DEPARTMENT.

WHEREAS, the Village of Stickney (the “Village”) is a home rule municipal corporation in
accordance with Article VII, Section 8(a) of the Constitution of the State of Hiinois of 1970; and

WHEREAS, the Village has the authority to adopt ordinances and to promuigate rules and
regulations that pertain to its government and affairs, and to review, interpret and amend its
ordinances, rules and regulations; and

WHEREAS, on June 30, 2020, the Village President (the “President”) and the Board of
Trustees of the Village (the “Board” and with the President, the “Corporate Authorities”) approved
the purchase of four (4) police vehicles (the “Vehicles”) at a special board meeting; and

WHEREAS, U.S. Bancorp Government Leasing and Finance, Inc. (“U.S. Bancorp”) has
proposed a certain master tax-exempt lease/purchase agreement (the "Agreement”), attached
hereto and incorporated herein as Exhibit A, to allow for the lease with a purchase option of said
Vehicles: and

WHEREAS, the Corporate Authorities have determined that it is necessary, advisable and
in the best interests of the Village and its residents to enter into the Agreement with U.S. Bancorp;
and

WHEREAS, the President is authorized to enter into and the Village Attorney (the
“Attorney”) is authorized to revise agreements for the Village making such insertions, omissions
and changes as shall be approved by the President and the Aftorney;

NOW, THEREFORE, BE IT ORDAINED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF STICKNEY, COOK COUNTY, ILLINOIS, as follows:

SECTION 1: RECITALS. The facts and statements contained in the preamble to this
Ordinance are found to be true and correct and are hereby adopted as part of this Ordinance.

SECTION 2: PURPOSE. The purpose of this Ordinance is to authorize the President or
his designee to enter into the Agreement with U.S. Bancorp and to further authorize the President
or his designee to take all steps necessary to carry out the terms and intent of this Ordinance and
to ratify any steps taken to effectuate those goals.

SECTION 3: AUTHORIZATION. The Board hereby authorizes and directs the President
or his designee to authorize, enter into and approve the Agreement, or any modifications thereof,
and to ratify any and all previous action taken to effectuate the intent of this Ordinance. The Board
further authorizes and directs the President or his designee to execute any and all documents
related to the Agreement as shall be approved by the President and the Attorney. The Village
Clerk is hereby authorized and directed to attest to and countersign, if required, the Agreement
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and any other documentation as may be necessary to carry out and effectuate the purpose of this
Ordinance. The Village Clerk is also authorized and directed to affix the Seal of the Village to such
documentation as is deemed necessary. The officers, agents and/or employees of the Village
shall take all action necessary or reasonably required by the Village to carry out, give effect to
and consummate the purpose of this Ordinance and shall take all action necessary in conformity
therewith.

SECTION 4: HEADINGS. The headings of the articles, sections, paragraphs and
subparagraphs of this Ordinance are inserted solely for the convenience of reference and form
no substantive part of this Ordinance nor should they be used in any interpretation or construction
of any substantive provision of this Ordinance.

SECTION 5: SEVERABILITY. The provisions of this Ordinance are hereby declared to
be severable and should any provision of this Ordinance be determined to be in conflict with any
law, statute or regulation by a court of competent jurisdiction, said provision shall be excluded
and deemed inoperative, unenforceable and as though not provided for herein and all other
provisions shall remain unaffected, unimpaired, valid and in full force and effect.

SECTION 6: SUPERSEDER. All code provisions, ordinances, resolutions, rules and
orders, or parts thereof, in conflict herewith are, to the extent of such conflict, hereby superseded.

SECTION 7: PUBLICATION. A full, true and complete copy of this Ordinance shall be
published in pamphlet form or in a newspaper published and of general circulation within the
Village as provided by the lllinois Municipal Code, as amended.

SECTION 8: EFFECTIVE DATE. This Ordinance shall be effective and in full force
immediately upon passage and approval as provided by law.

[THIS SPACE INTENTIONALLY LEFT BLANK]



PASSED this 1%t day of September, 2020.

AYES: Trusstees Hrejsa, Kapolnek, Milenkovic, Savopoulos, Torres & White
NAYS: None

ABSENT: None

ABSTENTION: None

APPROVED by me this _1¥ day of September, 2020.

A\ /

Jeff Walik, President

ATTESTED AND FILED in my
office this _1%* day of September, 2020.

(‘“4/»'«7 Ve Cclaers

Audrey McAdams, Village Clerk




EXHIBIT 6

Bank Qualification And Arbitrage Rebate

U.S. Bancorp Govemment Leasing and Finance, Inc.
13010 SW 68th Parkway, Suite 100
Portland, OR 97223

Re: Property Schedule No. 1 to Master Tax-Exempt Lease/Purchase Agreement between U.S. Bancorp
Govemment Leasing and Finance, Inc. and Village of Stickney

PLEASE CHECK EITHER:

Bank Qualified Tax-Exempt Obligation under Section 265

X Lessee hereby designates this Property Schedule as a "qualified tax-exempt obligation" as defined in Section
265(b)(3)(B) of the Code. Lessee reasonably anticipates issuing tax-exempt obligations (excluding private activity bonds
other than qualified 501(c)(3) bonds and including all tax-exempt obligations of subordinate entities of the Lessee) during the
calendar year in which the Commencement Date of this Property Schedule falls, in an amount not exceeding $10,000,000.

or

Not applicable.

Arbitrage Rebate
Eighteen Month Exception:

Pursuant to Treasury Regulations Section 1.148-7(d), the gross proceeds of this Property Schedule will be
expended for the governmental purposes for which this Property Schedule was entered into, as follows: at least 15% within
six months after the Commencement Date, at least 60% within 12 months after the Commencement Date, and 100% within
18 months after the Commencement Date. If Lessee is unable to comply with Section 1.148-7(d) of the Treasury
Regulations, Lessee shall compute rebatable arbitrage on this Agreement and pay rebatable arbitrage to the United States
at least once every five years, and within 60 days after payment of the final Lease Payment due under this Agreement.

Consult tax counsel if there is any chance that the Eighteen Month Exception will not be met.

‘_L'essee: Village of Stickney

David Gonzalez

Name:

| Title: Village Treasurer

*Please be sure to seloct ONE option above.




Notification of Tax Treatment to Tax-Exempt Lease/Purchase Agreement

This Notification of Tax Treatment is pursuant o the Master Tax-Exempt Lease/Purchase Agreement dated as of
September 11, 2020 and the related Property Schedule No. 1 dated September 11, 2020, between Lessor and Lesses (the

"Agreement"”).

Lessee agrees that this Property Schedule SHOULD be subject to salesfuse taxes

Lessee agrees that this Property Schedule should NOT be subject to sales/use taxes and Lessee has inciuded
our tax-exemption certificate with this document package

Lessee agrees that this Property Schedule should NOT be subject to sales/use taxes and no tax-exemption
certificate is issued to us by the State

Lesses agrees that this Property Schedule is a taxable transaction and subject to any/all taxes

Lessee agrees that this Property Schedule is subject to sales/use taxes and will pay those taxes directly fo the
State or Vendor

IN WITNESS WHEREOF, Lessee has caused this Nofification of Tax Treatment fo be executed by their duly authorized

representative.

[ Lessee: Village of Stickne
ﬁg /_\/y) /7 l|

D)

David Gongzaleg J

Name:

Tile:  Village Treasurer J




Verify that all of your lllinois Sales Tax Exemption Certificate information is correct
( If not, contact us immediately.
/ Do not discard - your lllinols Sales Tax Exemption Certificate is an important tax

document that authorizes you to purchase tangible personal property for use or
consumption tax-free.

o e e >
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g OFFICIAL DOCUMENT Stete of linais - Dopartment of Revenue OFFIGIAL DOCUMENT

E filinois Sales Tax Exemption Certificate ’

¢l

§ VILLAGE OF STICKNEY 5

’E 6533 PERSHING RD :'-!

[ STICKNEY IL 604024048 g

Sales Tax Exemption Certificate H

T S MG o TR
YU

Issue date: Sales Tax Exemption E99981221 3
02110/2020 ¢
Expiration date: Organization type: Governmental il
03/01/2025 3|
<
[’ This entity is authorized under the Retaflers’ Occupation Tax Act to purchase tangible personal ;I
Ig’ praperty for use or consumption tax-free. :I
| 7=
- Director ?
l; ]
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VEHICLE TITLING ADDENDUM

Master Tax-Exempt Lease/Purchase Agreement dated September 11, 2020 and related Property Schedule No. 1 dated
September 11, 2020, between Village of Stickney as Lessee and U.S. Bancorp Government Leasing and Finance, Inc. as
Lessor.

1. Lessor and Lessee hereby agree to amend the above referenced Agreement to add additional terms and conditions as
set forth below:

Lessee agrees that it will provide to Lessor the original title documentation to the
Equipment. Lessee shall provide such title documentation to Lessor within 15 days of
Lessee’s receipt of such title documentation from the appropriate titling authority.
Lessee's failure to provide Lessor with titlte documentation to the Equipment in a timely
fashion shall be deemed a condition of Default as defined in the default paragraph herein
subject to remedies available to Lessor pursuant to the remedies paragraph.

2. Location: Lessor agrees that in regard to the location of the equipment, Lessee must be responsible for maintaining
records showing the location of each piece of Leased equipment. Lessee will report this Iocation to Lessor upon written
request by Lessor. Failure to do so shall constitute a breach of the Agreement, which default shall be governed by the
terms and conditions specified in the default and/or remedies paragraph of the Agreement.

3. Lessee will complete the physical titling of the vehicle as required by the state of Lessee’s residence and guarantee
U.S. Bancorp Government Leasing and Finance, Inc. that U.S. Bancorp Government Leasing and Finance, Inc. will
receive the original title to the leased vehicle in a timely manner. Lessee agrees to indemnify U.S. Bancorp Government
Leasing and Finance, Inc. from any damage or loss it incurs, including legal fees, due to its failure to complete its
agreement herein.

THE APPLICATION FOR TITLE MUST INCLUDE THE FOLLOWING AS 157 LIEN HOLDER:
U.S. BANCORP GOVERNMENT LEASING AND FINANCE, INC.
1310 MADRID STREET
MARSHALL, MN 56258

By signing this Addendum, Lessee acknowledges the above changes to the Agreement and authorizes Lessor to make
such changes. In all other respects the terms and conditions of the Agreement remain in fuIL{grce and effect.

‘Lessor: U.S. Bancorp Govemment Leasing | ‘Lessee: Village of Stickney f
1 | r

_and Finange, Inc. ‘ . /]
By: ) || By: __ ol o
Name: B LNE"E? Jeff Walik

Title: o | Title;  Vi1lage P:?Si_dei_

Date: — ‘ !,Date: _ —

Version 2020



ESCROW AGREEMENT

THIs ESCROW AGREEMENT (“Escrow Agreement”) is made as of September 11, 2020 by and among U.S. Bancorp
Government Leasing and Finance, inc. (“Lessor’), Village of Stickney (“Lessee”) and U.S. BANK NATIONAL ASSOCIATION, as
escrow agent (“Escrow Agent”).

Lessor and Lessee have heretofore entered into that certain Master Tax-Exempt Lease/Purchase Agreement
dated as of September 11, 2020 (the “Master Agreement”) and a Property Schedule No. 1 thereto dated September 11,
2020 (the “Schedule” and, together with the terms and conditions of the Master Agreement incorporated therein, the
‘Agreement’). The Schedule contemplates that certain personal property described therein (the “Equipment) is to be
acquired from the vendor(s) or manufacturer(s) thereof (the “Vendor"). After acceptance of the Equipment by Lessee, the
Equipment is to be financed by Lessor to Lessee pursuant to the terms of the Agreement.

The Master Agreement further contemplates that Lessor will deposit an amount equal to the anticipated
aggregate acquisition cost of the Equipment (the “Purchase Frice”), being $230,000.00, with Escrow Agent to be held in
escrow and applied on the express terms set forth herein. Such deposit, together with all interest and other additions
received with respect thereto (hereinafter the “Escrow Fund® is to be applied to pay the Vendor its invoice cost (a portion
of which may, if required, be paid prior to final acceptance of the Equipment by Lessee); and, if applicable, to reimburse
Lessee for progress payments already made by it to the Vendor of the Equipment.

The parties desire to set forth the terms on which the Escrow Fund is to be created and to establish the rights and
responsibilities of the parties hereto.

Now, THEREFORE, in consideration of the sum of Ten Dollars ($10.00) in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:

1. Escrow Agent hereby agrees to serve as escrow agent upon the terms and conditions set forth herein. The
moneys and investments held in the Escrow Fund are for the henefit of Lessee and Lessor, and such moneys, together
with any income or interest eamed thereon, shall be expended only as provided in this Escrow Agreement, and shall not
be subject to levy or attachment or lien by or for the benefit of any creditor of either Lessee or Lessor. Lessor, Lessee
and Escrow Agent intend that the Escrow Fund constitute an escrow account in which Lessee has no legal or equitable
right, title or interest until satisfaction in full of all conditions contained herein for the disbursement of funds by the Escrow
Agent therefrom. However, if the parties’ intention that Lessee shall have no legal or equitable right, title or interest until
all conditions for disbursement are satisfied in full is not respected in any legal proceeding, the parties hereto intend that
Lessor have a security interest in the Escrow Fund, and such security interest is hereby granted by Lessee to secure
payment of all sums due to Lessor under the Master Agreement. For such purpose, Escrow Agent hereby agrees to act
as agent for Lessor in connection with the perfection of such security interest and agrees to note, or cause to be noted, on
all books and records relating to the Escrow Fund, the Lessor's interest therein.

2.  On such day as is determined to the mutual satisfaction of the parties (the “Closing Date”), Lessor shall
deposit with Escrow Agent cash in the amount of the Purchase Price, to be held in escrow by Escrow Agent on the
express terms and conditions set forth herein.

On the Closing Date, Escrow Agent agrees to accept the deposit of the Purchase Price by Lessor, and further
agrees to hold the amount so deposited together with all interest and other additions received with respect thereto, as the
Escrow Fund hereunder, in escrow on the express terms and conditions set forth herein,

3. Escrow Agent shall at all times segregate the Escrow Fund into an account maintained for that express
purpose, which shall be clearly identified on the books and records of Escrow Agent as being held in its capacity as
Escrow Agent. Securities and other negotiable instruments comprising the Escrow Fund from time to time shall be held or
registered in the name of Escrow Agent (or its nominee). The Escrow Fund shall not, to the extent permitted by
applicable law, be subject to levy or attachment or lien by or for the benefit of any creditor of any of the parties hereto
(except with respect to the security interest therein held by Lessor).

4.  The cash comprising the Escrow Fund from time fo time shall be invested and reinvested by Escrow Agent
in one or more investments as directed by Lessee. Absent written direction from Lessee, the cash will be invested in the
U.S. Bank National Association Money Market Deposit Fund. See Exhibit 1 Investment Direction Letter. Lessee
represents and warrants to Escrow Agent and Lessor that the investments selected by Lessee for investment of the
Escrow Fund are permitted investments for Lessee under all applicable laws. Escrow Agent will use due diligence to

Version 2020




collect amounts payable under a check or other instrument for the payment of money comprising the Escrow Fund and
shall promptly notify Lessee and Lessor in the event of dishonor of payment under any such check or other instruments.
Interest or other amounts earned and received by Escrow Agent with respect to the Escrow Fund shall be deposited in
and comprise a part of the Escrow Fund. Escrow Agent shall maintain accounting records sufficient to permit calculation
of the income on investments and interest eamed on deposit of amounts held in the Escrow Fund. The parties
acknowledge that to the extent regulations of the Comptroller of Currency or other applicable regulatory entity grant a right
to receive brokerage confirmations of security transactions of the escrow, the parties waive receipt of such confirmations,
to the extent permitted by law. The Escrow Agent shall furnish a statement of security transactions on its regular monthly
reports. Attached as Exhibit 6 is the Class Action Negative Consent Letter to be reviewed by Lessee.

5. Upon request by Lessee and Lessor, Escrow Agent shall send monthly statements of account to Lessee
and Lessor, which statements shall set forth all withdrawals from and interest earnings on the Escrow Fund as well as the
investments in which the Escrow Fund is invested.

6.  Escrow Agent shall take the following actions with respect to the Escrow Fund:

(a)  Upon Escrow Agent's acceptance of the deposit of the Purchase Price, an amount equal to
Escrow Agent's acceptance fee, as set forth on Exhibit 2 hereto, shall be disbursed from the Escrow Fund to
Escrow Agent in payment of such fee.

(b)  Escrow Agent shall pay costs of the Equipment upon receipt of a duly executed Requisition
Request (substantially in the format of Exhibit 3) signed by Lessor and Lessee. Lessee’s authorized signatures
are provided in Exhibit 5 attached hereto. Escrow Agent will use best efforts to process requests for payment
within one (1) business day of receipt of requisitions received prior to 2:00 p.m. Central Time. The final
Requisition shall be accompanied by a duly executed Final Acceptance Certificate form attached as Exhibit 4
hereto.

Escrow Agent is authorized but shall not be required to seek confirmation of such instructions by
telephone call-back to any person designated by the instructing party on Exhibit 5 hereto, and Escrow Agent may
rely upon the confirmation of anyone purporting to be a person so designated. The persons and telephone
numbers for call-backs may be changed only in writing actually received and acknowledged by Escrow Agent and
shall be effective only after Escrow Agent has a reasonable opportunity to act on such changes. If Escrow Agent
is unable to contact any of the designated representatives identified in Exhibit 5, Escrow Agent is hereby
authorized but shall be under no duty to seek confirmation of such instructions by telephone call-back to any one
or more of Lessee’s or Lessor's executive officers (“Executive Officers”), as Escrow Agent may select. Such
Executive Officer shall deliver to Escrow Agent a fully executed incumbency certificate, and Escrow Agent may
rely upon the confirmation of anyone purporting to be any such officer. Lessee and Lessor agree that Escrow
Agent may at its option record any telephone calls made pursuant to this Section. Escrow Agent in any funds
transfer may rely solely upon any account numbers or similar identifying numbers provided by Lessee and Lessor
to identify (i) the beneficiary, (i) the beneficiary’s bank, or (jii) an intermediary bank, even when its use may result
In a person other than the beneficiary being paid, or the transfer of funds to a bank other than the beneficiary's
bank or an intermediary bank so designated. Lessee and Lessor acknowledge that these optional security
procedures are commercially reasonable.

(c)  Upon receipt by Escrow Agent of written notice from Lessor that an Event of Default or an Event
of Nonappropriation (if provided for under the Master Agreement) has occurred under the Agreement, all funds
then on deposit in the Escrow Fund shall be paid to Lessor for application in accordance with the Master
Agreement, and this Escrow Agreement shall terminate.

(d)  Upon receipt by Escrow Agent of written notice from Lessor that the purchase price of the
Equipment has been paid in full, Escrow Agent shall pay the funds then on deposit in the Escrow Fund to Lessor
to be applied first to the next Lease Payment due under the Master Agreement, and second, to prepayment of the
principal component of Lease Payments in inverse order of maturity without premium. To the extent the
Agreement is not subject to prepayment, Lessor consents to such prepayment to the extent of such prepayment
amount from the Escrow Fund. Upon disbursement of ali amounts in the Escrow Fund, this Escrow Agreement
shall terminate.
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13.  This Escrow Agreement shall inure to the benefit of and shall be binding upon the parties hereto and their
respective successors and assigns. No rights or obligations of Escrow Agent under this Escrow Agreement may be
assigned without the prior written consent of Lessor.

14.  This Escrow Agreement shall be governed by and construed in accordance with the laws in the state of the
Escrow Agent's location. This Escrow Agreement constitutes the entire Agreement between the parties hereto with
respect fo the subject matter hereof, and no waiver, consent, modification or change of terms hereof shall bind any party
unless in writing signed by all parties.

15.  This Escrow Agreement and any written direction may be executed in two or more counterparts, which
when so executed shall constitute one and the same agreement or direction.

IN WITNESS WHEREOF, the parties hereto have caused this Escrow Agreement to be duly executed as of the day
and year first above set forth.

' U.S. Bancorp Government Leasing and Finance,
Inc., as Lessor

—

By : —

Name:

|
Title:
‘Address: 13010 SW 68" Parkway, Suite 100
Poriland, OR 97223

|
|

Ve o ik, 23 esEe7 S

_By: S <N

Name: Jeff Walik
. Village President

Title: ]

Address: 6533 Pershing Road N

L Stickney, IL 80402 -

| US. BANK NATIONAL ASSOCIATION, as Escrow
Agent B —e —
By: - -
Name: )

Title:

Address; U.S. Bank National Association
Global Corporate Trust
950 17" Street, 5% Fioor
| Denver, CO 80202
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ExHiBIT 1

U.S. BANK NATIONAL ASSOCIATION
MONEY MARKET ACCOUNT AUTHORIZATION FORM
DESCRIPTION AND TERMS

The U.S. Bank Money Market account is a U.S. Bank National Association (‘U.S. Bank®) interest-bearing money market
deposit account designed to meet the needs of U.S. Bank’s Corporate Trust Services Escrow Group and other Corporate
Trust customers of U.S. Bank. Selection of this investment includes authorization to place funds on deposit and invest
with U.S. Bank.

U.S. Bank uses the daily balance method to calculate interest on this account (actual/365 or 366). This method applies a
daily periodic rate to the principal balance in the account each day. Interest is accrued dally and credited monthly to the
account. Interest rates are determined at U.S. Bank’s discretion, and may be tiered by customer deposit amount.

The owner of the account is U.S. Bank as Agent for its trust customers. U.S. Bank's trust department performs all
account deposits and withdrawals. Deposit accounts are FDIC Insured per depositor, as determined under FDIC
Regulations, up to applicable FDIC limits.

AUTOMATIC AUTHORIZATION

In the absence of specific written direction to the contrary, U.S. Bank is hereby directed to invest and reinvest
proceeds and other available moneys in the U.S. Bank Money Market Account. The U.S. Bank Money Market Account is
a permitted investment under the operative documents and this authorization is the permanent direction for investment of
the moneys until notified in writing of alternate instructions.

. - ‘ll
rd
Village of Stickney \ < {

Company Name Signature of Authorized D??gging Party
Treasurer
‘Trust Account Number — includes existing and  Titie/Date . -

future sub-accounts unless otherwise directed
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Exhibit §

Each of the following person(s) is a Lessee Repres_antaﬂ?r“g authorized to execute escrow documents and direct
Escrow Agent as to all matters, including fund transfers, address Q{anges and contact information changes, on

Recipient’s behalf (only one signature required): P
Jeff Walik ? - 708-749-4400

Name Speci/men signature Telephone No
708-310-1580

David A. Gonzalexz

Name Telephone No
Name Specimen signature Telephone No

(Note: if only one person is identified above, please add the following languags:)

The following persons (nof listed above) are authorized for call-back confirmations:

Name Telephone Number
Name o Telephone Number
Name Telephone Number
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o W=9

{Rev. Qctober 2018)

Department of the Treasury
Internal Revenue Service

Request for Taxpayer
Identification Number and Certification

» Go to www.irs.gov/FormWo for Instructions and the latest information.

Give Form to the
requester, Do not
send to the IRS.

1 Name (as shown on your income tex retum). Name Is required on this ling; do not leave this line blank.

Village of Stickney

|2 Business name/disregarded entity name, If different from above

following seven boxes.

O indwidual/sole proprietor or Oc Corporation

single-member LLC

Print or type.

D; Other (ses Instructions) » Governmenta

D S Corporation

I:I Limitad Kability company. Enter the tax classification (G=C corporation, S=8 corporation, P=Partnership) »

Note: Gheck the appropriate box in the line above for the tax classification of the single-mamber owner, Do not check Exemption from FATCA reporting
LLC ifthe LLC Is classified as a single-member LLC that is disregarded from the owner uniess the owner of the LLC Is da (if
another LLC thett is not disregarded from the owner for U.S. federal tax purposes. Otherwise, & single-member LLC that| ©°9¢ (fany)
is disregarded frorn the swner should check the appropriate box for the tax classification of its owner.

Entity

3 Eheck appropriate box for federal_tax classlfication of the person whose name is entered on fine 1. Check only one -of the | 4 Exemptions [codeanply only to

certain entities, not individuals; see
instructions on page 3):
D Fartnership D Trust/estate

Exempt payee code {if any) 3

{Appliss to accounts malmiained outside the us)}

|5 Address (number, street, and apt. or sulte no.) See Instructions.

6533 Pershing Road

See Specific Instructions on page 3.

I Requester's name and address (optional)
[

'8 Ctty, state, and ZIF code
Stickney, IL 60402

o W—

7 List account number(s) here (optional)

IZZI]  Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid

backup withholding. For individuals, this is generally your social security number (SSN). However, for a
resident allen, sole proprietor, or disregarded entity, see the instructions for Part I, later. For other - -
entities, it is your employer identification number (EIN). If you do not have a number, see How to geta

TIN, later.

Nate: if the account is in more than one name, see the instructions for line 1. Also see What Name and
Number To Give the Requester for guidelines on whose number to enter.

| Soclal security number —

or
Emplayer identification number |
——— - I -1

3/6 _[6lololel1]1]4l

I Certification

Under penaities of perjury, | certify that;

1. The number shown on this form is my correct taxpayer identification number (or | am walting for a number to be issued to me); and
2. | am not subject to backup withholding because: (g) | am exempt fram backup withholding, or (b) | have not been notified by the Internal Revenue
Service (IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that | am

no longer subject to backup withholding; and
3. lama U.S., citizen or other U.S. person (defined below); and

4. The FATCA code(s) entered on this form (if any) indicating that | am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because
you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid,

acquisition or gbandonment of secured property, cancellai]
other than interest and dividends..xqu are not reqy G

of debt, contributiens to an individual retirement arrangement (IRA), and generally, payments
the gegrfication, but you must provide your correct TIN. See the instructions for Part [I, later.

Sign | Signature of
Here | U, person»>

r | B(2020

General Instructions h 2

Section references are to the internal Revenue Code unless otherwise
noted.

Future developments. For the latest information about developments
related to Form W-9 and its instructions, such as legislation enacted
after they were published, go to www.irs.gov/Formwa.

Purpose of Form

An individual or entity {Form W-8 requester) who is required to file an
information return with the IRS must obtain your correct taxpaysr
identification number (TIN) which may be your soclal security number
(SSN), individual taxpayer identification number (ITIN), adoption
taxpayer identification number (ATIN), or employer identification number
(EIN}), to report on an information return the amount paid to you, or other
amount reportable on an information retumn. Examples of information
retumns include, but are not limited to, the following.

¢ Form 1088-INT (interest earned or paid)

’ an)n 1089-DtV (dividends, including those from stocks or mutual
funds|

* Form 1089-MISC (various types of income, prizes, awards, or gross
proceeds)

* Form 1099-B (stock or mutual fund sales and certain other
transactions by brokers)

* Form 1009-8 (proceeds from real estate transactions)
* Form 1008-K (merchant card and third party network transactions)

* Form 1098 (home mortgage interest), 1098-E (student loan interest),
1008-T (tuition)

» Form 1099-C {canceled debt)
* Form 1089-A (acquisition or abandonment of secured property)

Use Form W-8 only if you are a 1),S. person (including a resident
alien), to provide your correct TIN,

if you do not return Form W-9 to the requester with a TIN, you might
be subject ta backup wititholding, See What is backup withholding,
later

Cat. No. 10231X
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